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THIS WEEK IN THE MARKETS... 


@ White Pine, others up copper to 31'2c; American Brass, PD hike product prices. 
© Brass and bronze ingot prices up. Tin Council boosts member export quotas. 
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@ Zinc sales fair. Some discomfort over die-casting alloy-metal differentials. 


COPPER — domestic average 31.125c per Ib delivered 


velop to the same extent as in the past though some 


O 


O 


Pricings of copper in the U.S. increased greatly this 
week over last week. The weighted average price 
dropped owing to a change in the proportions sold — the 
amount of 30c copper increased over last week. 

White Pine (Copper Range) raised its price to 31‘2c a lb 
delivered effective Sept. 9. Anaconda followed. The lat- 
ter issued two statements the first of which said future 
deliveries of copper of foreign origin (ed. note — deliv- 
ered in the U.S.) would be priced at 3142c Sept. 9. This 
price includes the import duty. Its second statement was 
that its delivery of copper for the account of Inspiration 
Consolidation Copper Co. was to be priced at 31 4c be- 
ginning Sept. 9. Calumet and Hecla, Kennecott and Mi- 
ami were at 30c Wednesday. 

Phelps Dodge reports it has no refined copper to sell or 
deliver and is out of the market — it has no quotation. 
There are three “base” copper prices: 30c, 31 4ec, and 33c. 
But some sales were made and reported to M&mmM for 
calculating averages that were different from these. 
American Brass, Anaconda subsidiary, announced it was 
raising its copper product prices in accordance with the 
14ec refined copper price increase. Phelps Dodge is also 
raising. It is still uncertain what Kennecott’s fabricating 
subsidiaries will do. Though Kennecott has been known 
to hold under other sellers for a considerable period the 
situation currently differs. Chase will hold present prod- 
uct prices 

The 1c price increase here did not raise the LME. The 
expectation there will be a dock strike in the U.S. Octo- 
ber 1 may have been a factor. This could mean an in- 
crease in the copper supply outside the U.S. and decrease 
in the supply in the U.S. There is hardly enough time left 
to procure copper outside the U.S. and ship it in with 
assurance it will be unloaded. Also, the desired sizes 
for the U.S. differ somewhat from those most used outside 
the U.S. But dealer copper firmed slightly in the U.S 


it Is now 33 4ec to 33%4c delivered close to pol ts 


LEAD-—13c a lb New York 


Lead sales this week were 1,150 short tons. The low figure 
reflects in part the strike situation in lead, but one larg« 
seller said “there is still plenty of lead around.” He also 
pointed out that consumers at some Eastern locations 
can get lead from the Commodity Exchange at favorable 
prices. Many buyers had laid in a good supply of metal 
and not many of them are pressing for deliveries 

Lead has been sold at discounts all along. Much lead is 
brought in on contract at prices based on the M&MM 
averages, with certain discounts. At the beginning of 
each quota period some merchants often have some lead 
which they have ordinarily sold at discounts. Owing to 
the expected U.S. dock strike this situation may not de- 


warehouse lead may be released under the quota. Con- 
sumers show no fear of the effect of a dock strike on 
the lead supply. This encourages discount offers of im- 
ported lead. Consolidated Mining & Smelting of Canada 
raised 4c to 10%%c f.o.b. last week 


TIN—102c a lb New York 


The International Tin Council at its London Meeting 
last week raised permitted export quotas of member 
countries to 30,000 tons for the 4th quarter from 25,000 
tons for the 3rd. The Council said the increased tin 
demand was partly responsible for the decision. Con- 
sumption and demand have been above the cut-back 
output of member countries, This is partly attributed 
to the reduced shipments to the Free World by the 
U.S.S.R. It had agreed to limit its exports to 13,000 tons 
it appears to have shipped almost none. Some factors 
feel the U.S.S.R. and its associated countries may need 
all they are producing. 
The U.S. tin market remains dull, owing mainly to the 
steel strike. The European market is rather strong fo 
the same reason — some tin plate is coming to the U.S 
which except for the strike would not 


ZINC—Prime Western llc per Ib, East St. Louis 


Zine sales were fairly good this week though down con- 
siderably from last week's near record 

An error appeared here in connection with zinc pre- 
miums last week—a line of type was dropped. The 
sentence which read “Other firms Sept. 2” should have 
read: “Other firms raised effective Sept. 1 except Ana 


conda which made it effective Sept. 2.” 


A number of observers report that independent zin« 
alloy makers, now unable to get the considerable dis 
counts on alloy making grade zinc, feel squeezed by the 
differential charged by the integrated producers. But 
many analysts say the integrated producers are unlikely 
to raise the differential 

Some mining firms also are dissatisfied. Raising the pre 

miums on metal rather than the base price of Prim« 
Western does not help the mining firm that sells its con 

centrates on the PW basis. But most analysts indicats 
there are good reasons fo! keeping the current PW price 
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Second Quarter Mercury 
Consumption Best Since '55 


Mercury consumption in the second 
quarter of 1959 rose about 54% to 18,300 
flasks — the highest quarterly rate since 
the first quarter of 1955 — according to 
the U.S. Bureau of Mines. 

Installation of a chlorine and caustic 
soda plant at Deer Park, Texas, using 
mercury cells and large quantities of 
mercury for electrical apparatus and 
pharmaceuticals were major contribu- 
tors to the increase in consumption. 

The domestic supply of mercury also 
exceeded the preceding quarter as mine 
production increased 200 flasks, secon- 
dary 250 flasks, and imports 2,000 flasks. 

The mercury price for the April-June 
period averaged 10% more than the first 
quarter and was the highest since the 
third quarter of 1957. Prices rose from 
$232-$236 a flask at the beginning of the 
quarter to a high of $245-$249 in April 
and dropped gradually to $239-$241 at 
the end of June. 

Mine production of mercury in April- 
June 1959 totaled 8,080 flasks, a 3% in- 
crease over the preceding quarter. In- 
creases of 28, 4, and 76 percent, respec- 
tively, in Alaska, Nevada, and Oregon 
more than offset decreases of 3% and 
18%, respectively, in California and Ida- 
ho. Of the total output, California sup- 
plied 56%, Nevada 19%, Alaska 14%, 
Idaho 6%, and Oregon 5%. Ten mines 
each produced 100 flasks or more dur- 
ing the quarter and accounted for 94% 
of the output. 

General imports of mercury in the 
second quarter of 1959 totaled 9,841 
flasks, a 26% increase over the first quar- 
ter. Except for the fourth quarter of 
1958, which included 10,000 flasks re- 
ceived through barter, imports were the 
largest since the third quarter of 1957. 
Of the total receipts in April-June 1959, 


Spain supplied 42%, Italy 34%, Mexico 

2%, Peru 6%, and Yugoslavia 5%. 

Smaller quantities were received from 

Canada and Australia; that from the 

latter country was the first received 

since data by countries became available. 
Mercury data in flasks of 76 lb: 

Production 

1959 

19°8 Ist o*tr. 2nd qtr 

Mine 38,067 7,870 8,080 

Secondary 5.400 1,000 1,250 


Total 43,467 8,870 9,330 
General imports 30,935 7,818 9,841 
Exports 320 58 135 
Consumption 2,617 11,900 18,300 
Stocks, end 

Consumer, dealer 10,600 8,800 8,500 

Producer 674 846 1,013 
Price, N.Y $229.06 $220.21 $241.94 

Mercury consumed in the United 
States in 1958, and 1959 by quarters, in 
flasks of 76 pounds: 

1959 
1958 Ist qtr. 2nd qtr 

Pharmaceuticals 2,815 708 1,263 
Dental 1,741 417 384 
Agriculture 6.270 2,101 1,503 
Antifouling paint 749 126 111 
Chlorine, caustic 

soda 4,547 
Catalysts 816 
Electrical 

apparatus 9,335 
Industrial, control 

instruments 6.054 270 
Amalgamation 248 66 
General 

laboratory use 968 281 272 
Redistilled 9,448 2,261 2,861 
Other 9,626 626 5,335 

Total 52,617 (a) 11,900 (a) 18,300 
(a) Figures inexact 

cs 


Broadway, DuPont Executive, 
To Speak at NAWMD Meeting 

L. H. Broadway, Manager of the Sur- 
plus Materials Division of E. I. DuPont 
de Nemours & Co., Wilmington, Del., 
will participate in the metal symposium 
during the Atlantic Division regional 
meeting of the National Association of 


E&M]J Metal & Mineral Markets ¢ September 10, 1959 


Waste Material Dealers, on September 
24 at the Sheraton-Park Hotel, Washing- 
ton, D.C. 

In making the announcement, Joseph 
M. Viener, Hyman Viener & Sons, Wash- 
ington, D.C. and chairman of the metal 
meeting, said: 

“I am very happy to announce that 
L. H. Broadway, who is well known to 
many of us in the metal industry, will 
be a member of the symposium on ‘Gov- 
ernment and Industry’. As an executive 
in charge of the Surplus Materials Divi- 
sion for the DuPont Company, Mr. 
Broadway has a remarkable background 
and wide experience in the generation 
of scrap metals. 

“As an industry representative, he 
will join with BDSA Administrator 
Horace B. McCoy; Lt.-Col. John F. Rey, 
Chief of the Surplus Disposal Branch of 
the Defense Department; and Virgil N. 
Dawson, Purchasing Agent for the B & O 
Railroad to comprise a pane! of experts 
who will have something vitally inter- 
esting to say to all those who will attend 
our metal meeting.” 

Mr. Broadway began working for the 
DuPont Company in 1925. He advanced 
through various positions and, in 1945, 
was named Manager of the Salvage & 
Reclamation Division, now called The 
Surplus Materials Division. 


GSA to Sell Magnesium Scrap 
and Magnesium-Cadmium Scrap 


The General Services Administration 
last week announced the proposed sale 
of a quantity of magnesium scrap and 
of cadmium-magnesium scrap from the 
nation’s stockpile of critical and strate- 
gic materials. 

The scrap, acquired from demilitarized 
incendiary bombs, was turned over to 
GSA for possible processing into cad- 
mium and magnesium metal for the na- 
tional stockpile. Since present stockpile 
inventories include sufficient quantities 
of these metals in ready-to-use form, 
the scrap is excess to mobilization re- 
quirements and may be sold after a 
statutory six month waiting period. 

The proposed GSA disposal includes 
approximately 3,075 short tons of mag- 
nesium scrap and 4,413 tons of cadmium- 
magnesium scrap. Al] sales wil] be made 
on a competitive basis. The first sale, 
covering the cadmium-magnesium scrap 
is to be held immediately after the ex- 
piration of the six month period 

The entire quantity of this cadmium- 
magnesium scrap will be offered for sale 
at one time, subject to limitation on the 
amount that will be delivered in any one 
year. The delivery of the entire 4,413 
tons will be spread over a three year 
period of time, in order to limit the 
amount of recovered metals that will be 
placed on the market 

The first sale of the magnesium scrap 
will not be held until about the middle 
of 1960, and will include only 451 tons 
when offered. Subsequent sales of this 
material will be published in the Fed- 
eral Register and will be spaced to pre- 
vent any market dislocations 





Aluminum Association Issues 
Aluminum Construction Manual 


The Aluminum Construction Manual 
provides in a single volume data which 
is essential to designers, engineers and 
architects concerned with stressed alu- 
minum structures. Published by The 
Aluminum Association, the book pre- 
sents for the first time computations of 
allowable loads for beams and columns 
of aluminum alloy 6061-T6, one of the 
most widely used aluminum structural 
alloys. 

Fundamentally a _ reference work, 
contents are arranged for convenience 
in five parts. The first part relates to 
available aluminum structural shapes, 
giving their dimensions, weights and 
properties. Included here are the stand- 
ard tolerances and miscellaneous data 
necessary for designing and estimating. 

Part two covers detailing practice and 
data on riveted and bolted connections. 
Part three covers the hitherto unavail- 
able material for beams and columns 
produced in alloy 6061-T6. The fourth 
section presents data on nine alloys 
which fulfill most structural needs. The 
final portion of the manual is devoted 
to miscellaneous reference data com- 
monly required by practicing engineers 
and designers. 

The Aluminum Association hopes 
through the publication of the manual 
to emphasize the high strength-to- 
weight ratio of aluminum and the at- 
tendant economies in foundation and 
erection costs. The ease of fabrication 
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and corrosion resistance of aluminum, 
both well appreciated among builders, 
are touched on in the introductory re- 
marks. 

The book may be ordered from The 
Aluminum Association, 420 Lexington 
Ave., New York 17, N.Y. 392 pp. 6x9 $3. 


Alcoa Executive to Address 
NAWMD on West Coast 


Charles R. Boyle, a West Coast exec- 
utive of Aluminum Co. of America, will 
be the guest speaker at the metal ses- 
sion of the Pacific Coast Conference of 
the National Association of Waste Mate- 
rial Dealers at the Fairmont Hotel, San 
Francisco. 

The metal session will be held on Sep- 
tember 14 at 2 p.m., the second day of 
the two-day conference. 

In making the announcement, Hugo 
F. Forster, chairman of the metal ses- 
sion, declared: 

“We are indeed fortunate to have as 
our guest speaker, Charles R. Boyle, 
who is manager of the Los Angeles of- 
fice of Alcoa and who has a background 
of wide experience in the aluminum 
field. In view of the importance of alu- 
minum on the West Coast, I know that 
Mr. Boyle’s talk will arouse great inter- 
est among our members.” 

Boyle will discuss “Progress in Alu- 
minum”. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1959 were the following at 
about 2 pm September 8, according to 
data from the U.S. Customs Bureau. 


Lead Ore 


Country entered quota 
Australia 4,901 5,040 
Canada filled 6,720 
Peru 7,456 8,080 
Bolivia filled 2,520 
U. of S. Africa filled 7,440 
Other 914 3,280 


Lead Metal 


Country entered quota 
Australia ... ? filled 11,840 
Canada .... 5,195 7,960 
Peru ° 4,992 6,440 
Mexico : 18,004 18,440 
Yugoslavia filled 7,880 
Other filled 3,040 


Zine Ore 


Country entered 
Canada filled 
Mexico .. 34,045 
Peru .. 14,341 
Other .... filled 


Zine Metal 


Country entered quota 
Canada ‘ 14,250 18,920 
Mexico ..... 1,253 3,160 
eee : ‘ 1,307 1,880 
Bel.-Lux. ... 2,055 3,760 
Bel. Congo . 2,500 2,720 
Italy .. bee filled 1,800 
Other ... i filled 3,040 


Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: ib (b) eff. 8-4-58, ingot: 
26.8¢ 99.80% 
99.75% 


ANTIMONY: dom, Ib., Sept. 3-9 
boxed N.Y. (c) 
bulk (a) 
boxed (a) rc) 
imported 10-ton lots, 9942%, duty pd..244¢c 
99% 24c 
BERYLLIUM: 97%, (a), 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) Sept. 3-9 
Ton lots, Eff. Apr. 1, 1959 
Small lots 
CALCIUM: ip, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Dh MED incucoppvanseecenc (d)$1.15-1.19 
Vacuum melting 


COBALT: ib, (c), eff. 2-1-59 


COLUMBIUM: tb, 991%, (d) 
roundels . a TAS Ee 
rough ingots 

GALLIUM: gr, 1000-gr lots 

GERMANIUM: gr 
1000-gr lots, Ist red 

intrinsic 
10,000-gr lots, Ist red 
intrinsic 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 

IRIDIUM: tr oz 

LITHIUM: ib 99.5% 

MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% 
notched ingot 

MANGANESE: Ib (b) 954%, carloads, 
bulk 45c 


3449-35c (a) 
35 (b) &37c (a) 


elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 3 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) UB. ..ccccccccccccccccccces T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 .... ie 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59....$18-20 
PLATINU™M: tr oz 
average 
QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm grade $7 
high purity $ 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


solar cell (4-1-57) 
SODIUM: \b, carloads 
TANTALUM: perib, (a) (e) ,.powder$40-58.60 


$73.04-80.23 
EMO ED cc ccccecccssecccevces Que 
THALLIUM: ib 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 8-1-59 
TUNGSTEN: Ib 98.8% 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium $7 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless E A GODOY & ( Oo IN 
otherwise stated. Short ton unit=stu; . e °; ° 
long ton unit=Itu. (a) c.if. U. S. ports, 


(b) f.0.b. ship pt., (c) f.0.b. mine or mill CUNARD BUILDING, 25 BROADWAY 


(g) depending on grade, (i) import duty 


extra, (n) nominal, (t) term contracts. NEW YORK 4. N. Y. 


ANTIMONY ORE: stu of Sb 
50-55% .. o+ee+s-$2.25-$2.40 
ae seéne Seed “need $2.50-$2.60 


65% jump 20.0..2 $5:10-$3.29 GENERAL AGENTS 


BERYLLIUM ORE: stu BeO, 


10-12% 
Dom. (c) — dep. on quan. ..........$46-$48 FOR 
Imported (a), (t) $34-$34.50 


= sie Ba MINING COMPANIES 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 

48% CryQOs3, 3 to 1 ratio .+.++» (mn) $35-$36 

48% Cr2Oz3, 2.8 to 1 ratio... (n) $32-$33 Rolled Metals, Etc. ZINC: t, bese | = seggptainense 

48% CroOs, no ratio (n) $26-$28 Ee 4 . . > ,ase prices, carioads 0.D. Mi 
South African (Transvaal): BRASS: Cents Ib (nase —_— . Sheet 26 

48% CryOsz, no ratio............(m) $26-$28 Sheet Wire Rods Ribbon 21 bec 

44% CreOz, no ratio ~ «sss. (m) $18-$19 a — = — 7 o ~ Plates 20c 
Turkish (basis 48% 3 to 1 est quality Drags .. . ic CAS iG 4 

48% CrsO3, 3 tol an its — Red brass 80 50.03 50.57 49.97 —S "eee ALLOY: 

eoncentrates . _.. (Nn) $38-$39.50 Red brass 85° -. 51.02 51.56 50.96 Ne ~preedinan 
46% CreOz3, 3 to 1 ratio, lump and Com'l bronze 90% .. 52.55 53.09 52.49 Ne 
concentrates ’ (n) $36-$37.50 Gilding metal 53.55 55.51 53.49 

Pakistan (Baluchistan) Eff. 7-14-59 

48% CrvO3, 3 to 1 ratio....... ..(n) COPPER: 1b, f.0.b. mill, eff. 7-1-59 

Sheet, over 20” , 54.13c . 

COBALT ORE: |b Co, free market Rolls, 20” & under 52.16¢ Metallic Compounds 


(n) 60c Wire, bare, carloads . 35.355c 


























Ib, ingot 


2 peo ae COPPER SULPHATE: Ib, carloads, f.0.b., 
. (n) 80c LEAD SHEETS: 1p, full rolled 181 9c crystals or diamond, eff. 7-14-59 


COLUMBITE ORE: |b pentox- MONEL: 1b, base prices oa ee artes 
ide, 65% Cb»O; and Ta»O Standard sheet 97¢ COBALT — ib, 350-lb containers 
Ratio 10:1 $1.10-$1.20 Cold-rolled strip 99 7344 eff. 2-1- 

Ratio 81:1 $.95-$1.05 Rods, hot-rolled BOC East of aiostesions $1.33 

— —s . West of Mississippi $1.56 

IRON ORE: it, lower lake ports, NIC KEL: Ib, base prices ' 70-71 PI $1.29-1.32 
Lake Superior ore 1959: Sheet, cold-rolled $1.13 sees -_ » 

Bessemer Rods, hot-rolled 94c ARSENIOUS OXIDE: (arsenic trioxide) 
Mesabi 51'2% Fe . .$11.60 NICKEL SILVER: ib Ib refined _white, 99%, barrels , 
Old Range . $11.85 Sheets. 10 62.85 Carloads N.Y. docks 4-5 

Non-Bessemer 18 67.50 F.o.b. Laredo 4490 
Mesabi 5112% Fe . $11.45 Wire, Rods, 10 65.18« Bulk Laredo 3166 
Old Range $11.70 2 alias Crude, N.Y. barrels 4'o 

Eastern ores, Itu, delivered, foun- PHOSPHOR BRONZE: | Tacoma 3.6¢ 
dry and basic, 56-62% . el Sheet, 5 Sn 3.9: Bulk, Laredo 2.5« 

Swedish (t) (a) 60-68% stu (g)........(n) Wire, rods, 5 2c Tacoma 2.1¢ 

Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 ..$11 
Smaller sellers $11 


eee, ZINC OXIDES - CRON 
(i), Itu, Mn, 46-48* 
(see 11-27-58, P. 12) .. (n) 87¢-90¢ 


max. 2% Fe (n) 
dioxide, 84 MnO, It bulk crude 
COD ccces bane ..(n) 


MOLYBDENUM ORE: lb cont, 

Mo.: 95% MoS: (b): (eff. 1.1.58) 
Climax, cost of container extra 25 
Molybdic trioxide MoOs;, bags (b) 5 
cans 7 


TITANIUM ORE: [imenite, gross 
tons TiO:2, 591% f.o.b. cars, At- 
lantic ports .... eee .. .$23-$26 
54% f.o.b. cars , $21-$21.50 
Rutile, 94% st, for del. within 
12 mos ‘ .. (n) $85 
TUNGSTEN ORE: stu WO, 65 
basis foreign ore, (i), nearby arrival 
Wolfram $19.50-$20.25 
Scheelite $19.50-$20.25 
Low moly scheelite. higher 
U.S. scheelite, stu. (« (n)$22-(n)$25 
London, Itu, WO. good ore 
Wolfram 150s-160s 


VANADIUM ORE: '» V.O, con 


Se ST. JOSEPH LEAD COMPANY 


ZIRCON ORE ‘ The L , 
tie: e targes 250 PARK AVE.. NEW YORK 17 


Producers of Lead 
Domestic 66 st, (b 


BEETS ooccucucoccocaccoate Quine in the United States Tel. YUkon 6-7474 
IEE, caneuaciunadsicsnaaes cee . 
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Union Carbide Forms 


Asoo METALS & MINERALS CORP. \ iter stron 


operating division to expand its con- 
75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 sumer products business, Morse G. Dial, 
chairman, announced. 

The new division will be known as 
Union Carbide Consumer Products Co. 
Initially, it will market the corporation’s 
Prestone and Eveready brand products, 
which have been handled by National 
Carbon Co., a division. These products 
include batteries, anti-freeze, automo- 

tive specialty products and garden chem- 
Ror ORE icals. National Carbon Co. will con- 
tinue to manufacture and market elec- 


CH ROME ORE trodes, arc lighting carbons, brushes for 


electric motors and other carbon and 


MANGANESE ORE hs &2cses 


It is felt that specialization in these 
FLUORSPAR diverse areas heretofore combined in 

National Carbon Co. can add to the cor- 
poration’s effectiveness and help in 
providing better products and services 
to both industrial and consumer product 
customers. 

Adger S. Johnson, formerly president 
of National Carbon Co., has been elected 
a vice-president of Union Carbide Corp. 
and will supervise the consumer prod- 
uct activities of the corporation. Arthur 
CABLE: “ZINCUM” C. Bryan has been appointed president 

a of the Union Carbide Consumer Prod- 
ucts Co. and William H. Feathers presi- 
dent of National Carbon Co. 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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WASHINGTON REPORT 





COPPER STOCK DISPOSAL RECONSIDERED -— Office 
of Civil and Defense Mobilization is once again consider- 
ing releasing a small amount of copper from the national 
stockpile. But Congress will approve only under two 
highly restrictive conditions: 

One is that no release be made during the current strike 
unless “a serious international crisis develops.” Those 
are the words mining-State Senators used to tell Defense 
Mobilizer Leo A. Hoegh the first condition of their ap- 
proval to a closed-door meeting recently. 

The other condition is that if copper is released “afte: 
the strike is settled” the Senate mining bloc will go 
along, provided the amount is limited to about 25,000 
tons. Release after the strike would be aimed at priming 
the supply pipeline for two-to-four weeks until pro- 
duction facilities got rolling again. 

Even OCDM staffers — who touched off a violent Con- 
gressional and market reaction when they talked of re- 
leasing 130,000 tons several months ago — say they would 
add a third condition before asking Congress to approve 
any disposal. That is evidence that vital defense orders 
were not being filled. So far, say agency officials, there 
is no indication of this happening. 

Meanwhile, OCDM’s plan to ask new Congressional au- 
thority for broad stockpile disposal programs, and estab- 
lishment of a materials reserve inventory, has been 
shelved at least until next year (M&MM — Aug. 20, ’59, 
p 3). 


LEAD-ZINC DECISION UP TO TARIFF COMMISSION 
— Despite continued political pulling and hauling over 
current lead-zinc import quotas, no change in Adminis- 
tration policies or programs for these metals is likely be- 
fore the Tariff Commission conducts its new study of the 
effects of import competition on domestic mines next 
March. 

Lead and zinc quotas were in the news again the past 
two weeks, when: 

(1) Six leading U.S. smelters asked Commerce Dept. 
support to get existing quotas replaced with tariff hikes 
(M&MM — Sept. 3, 59, p 1); and 

(2) Interior Secretary Fred A. Seaton again answered 
criticism of the quota program by citing production, 
price, and employment improvement in the domestic 
industry. 

But the fact is that neither the domestic producers who 
want tighter import restrictions, nor the smelters and 
traders who favor looser curbs on imports have any real 
chance of talking the Administration into re-jiggering 
the present system. 

The Tariff Commission study, which opens with public 
hearings January 12, is a real precedent-setter, which 
mining-State Congressmen fought for as the best possi- 
ble compromise. It is different from any previous Com- 
mission general investigation (as compared to specific 
escape clause relief petitions, for example) in that the 
Senate — over Administration objections — directed the 
Commission to take a specific stand on what additional 
restrictions, if any, are needed to protect domestic mines. 
(The Senate also directed a similar commission study of 
fluorspar imports, when it became clear the Senate Fi- 
nance Committee would not report Sen. James Murray’s 
(D-Mont.) fluorspar import quota bill patterned after 
the domestic sugar act.) 

The Commission hearings will provide the battleground 
for both those who favor tighter and looser import curbs 
on lead and zinc products as well as ores and concen- 
trates. Strategists in both camps, in fact, welcome the 
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MINING INDUSTRY UPTURN 


“breathing spell” the timing of the Commission investi- 
gation gives them. 

Proponents of stricter curbs are counting on election- 
year political pressures next session to push what they 
anticipate will be a “favorable” Commission report 
recommending new restrictions. 

Opponents of more domestic trade protectionism, on the 
other hand, are taking the view that by next spring even 
existing restrictions may appear excessive 

Seaton and Assistant Interior Secretary Royce Hardy 
recently have cited improvement in domestic lead-zinc 
production, price, and employment pictures as an argu- 
ment against changing present quotas. Seaton noted a 
19% increase in employment, and a lc boost in domestic 
lead prices. 

Hardy, testifying before the Senate Interior Committee, 
said first-half 1959 figures show an 8% improvement 
over last year in lead production (to an annual rate of 
257,000 tons), and a jump in zinc output to a rate of 
438,000 tons, or 24%. 


Assistant Interior Sec- 
retary Royce Hardy, testifying recently at Senate In- 
terior Committee hearings on legislative proposals aimed 
at stiffening Administration domestic support programs 
(see below), painted a brightening picture for domestic 
metal mining generally. 

In addition to figures on lead and zinc (see above), 
Hardy predicted the over-all dollar value figure fo1 
1959 metal mining production would hit $2-billion. Em- 
ployment, which slipped to 97,000 last year, will reach 
103,000 this year, as compared to 111,000 in the peak year 
of 1957. 

The employment totals for all “mining” activities — in- 
cluding oil, and natural gas, coal as well as minerals 
will be off only 4% from 1957, rising to 760,000, Pro- 
duction value will hit $20-billion, up $2-billion from last 
year, Hardy said 

In metal categories, according to Hardy 

Iron ore production will rise to between 90-100-mil. tons, 
unless the steel strike is “prolonged.” Employment will 
top 35,000. Copper prices are already up 30% from 1958 
lows, and production has “recovered completely,” will 
top 1,125,000 tons. Bauxite and beryl, columbium- 
tantalum and mercury were other minerals Hardy 
singled out as examples of general improvement in pro- 
duction and consumption rates 


CONGRESS WINDS UP — Congress has finished with 


mining and metal-mineral legislation for this session, 
except for probable endorsement of two pieces of legis- 
lation calling for a better government mining program 
One, Rep. Wayne Aspinall’s (D-Colo.) House concurrent 
resolution, demands an Administration review of exist- 
ing programs. The other, a bill by Sen. Gordon Allott 
(R-Colo.) would set up a “national minerals policy.” 
Neither is expected to effect any change in existing Ad- 
ministration policies or programs. 

In addition to forcing new Tariff Commission studies of 
lead-zine and fluorspar imports (see above), Congress 
failed to revive the closing out of the Government's 
domestic manganese purchase program. 

Mining-State legislators think their record in behalf of 
domestic producers this year is good, even though they 
got less than they would like. They drop this hint 

watch Sen. Murray's speech at the American Mining 
Congress convention in Denver next week for an idea 
of what the domestic mining bloc will try to get done 
next session. 





East German Nickel Discovery 


Bonn (McGraw-Hill World News): 
In the close vicinity of St. Egidien, a 
small township in the Erz Mountains of 
Eastern Germany, geologists have un- 
covered what promises to be Europe's 
largest natural deposit of nickel. Al- 
ready, the East-German Government 
has prepared plans for the erection of a 
large smelting plant and refinery close 
to the railway line running from Dres- 
den to Glauchau. 

Preliminary estimates show that for 
the time being at least, the volume of 
nickel recovered will be sufficient to 
meet East-German domestic require- 
ments. Within two years, the plant will 
be producing enough refined nickel 
though, to allow substantial exports. 


P. D. M. 


FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
a these ores = the quality product — P.D.M. Fire 
rass mills and foundries in 


Refined Copper — for use in 
making high grade products. 


Red China to Buy 500,000 
Tons of Moroccan Phosphates 


Hong Kong (McGraw-Hill World 
News): Communist China has signed a 
one-year contract to import half a mil- 
lion tons of phosphates from Morocco. 

The official New China News Agency 
says the contract was signed in Rabat 
on Aug. 18 by representatives of the 
China National Minerals Corporation 





| PHELPS DODGE CORPORATION 


300 PARK AVENUE * NEW YORK 22, N. Y. 


and the Cherifien Office of Phosphates of 
One of the Morocco. 
Great Names The Agency adds that the present deal 
is part of the Sino-Moroccan trade 


in Copper” ; 
agreement signed last October. 














copper 


Electrolytic NEC* CCC* 


* 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


Anacon pA 


from mine to consumer 


*Reg. U. S. Pat. Off. 











NODULIZED MANGANESE ORE 
FERROMANGANESE stanparo Grave 
CADMIUM « SILVER * BISMUTH + INDIUM 


Arsenic+ Palladium « Platinum + Selenium « Tellurium 





Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


| 
55255 (REV) 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


LEAD——— 
New York St. Louis 


(a) 


ZINC (b)————— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
U.S. dest. Export 





30.775 28.700 29.645 
30.550 28.775 29.720 
Holiday 28.750 29.695 
30.700 28.725 29.670 
30.875 28.800 29.745 


11.500 
11.500 


13.000 
13.000 


12.800 
12.800 





11.500 
11.500 


13.000 
13.000 


12.800 
12.800 


11.000 
11.000 
Holiday 
11.000 
11.000 


102.375 
102.125 


24.700 22.500 
24.700 22.500 





102.000 
102.000 


22.500 
22.500 


24.700 
24.700 





Averages 30.725 28.750 29.695 
Calendar Wk, Avgs. 
Aug.-Sept. 30.935 
31-4 


28.770 29.715 


13.000 12.800 11.500 


13.000 12.800 11.500 


11.000 


11.000 


24.700 22.500 102.125 


24.700 22.500 102.500 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are ovr appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represert 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quuvtations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis. that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER, Europe, c.i.f., is the export refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; siabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1 ‘s« 
per Ib, eff. Sept. 2, 1959 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pis 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 


may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations sre weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib 


the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o.b 


ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
prices is .aken as 0.400c per Ib obtaining cver Prime Western zinc in the East 

R quotations, foreign or export, refiect St. Louis market on the following grades, in cents 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; 
on sales in the foreign market reduced to the f.0.b Intermediate 0.5c. High Grade zinc sold on con 
refinery equivalent, Atlantic seaboard. On {[.a.s tract. delivered to the consumers’ plants, com 
mands a premium of 1'sc per ib, eff. Sept. 2, 1959 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&4MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Aluminum Alloys 
Secondary 
Sept. 3-9 

Tons Price/lb 
13 25 24.17¢ 

.43 31 24.05c 

. 360 No Quote 

. 380 

1% Zn 

2% Zn No Quote 

3% Zn 287 23.01c 

The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 

rman, in cen ts! and fractions of « cent per troy 
ounce, is the price paid by Heady & Harman 
settlement for silver contained unrefined sil- 
verbearing materials submitted to wg for re- 
fini It is determined on the | oiere of 
bar silver 999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers im quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946 under 
an amendment to the Silver P Act of July 
6, 1939 

London silver eqotations are in pence per troy 
ounce, basis 

London gold qustattene are per troy ounce, 

basis 1000 fi 

Sterling. in cents, noon buying rate for cable 
transfers as certified by the Federal e Bank 
of New York. for customs purposes 


Silver 
London 
78.750d. 
78.750d. 
78.750d. 
91.375 78.750d. 
_9 91.375 78.750d. 
Av. 91.375 _ 
Calendar Wk. Avgs. 
Aug.-Sept. 
31-4 91 525 


Sterling London 
Exchange Gold (a) 
280.1920 250s. 9d. 
280.2800 250s. 8d. 
Holiday 250s. 84od. 
280.2000 250s. 734d. 
280.2350 250s. 74od. 
280.227 - 


N.Y. 
91.375 
91.375 

Holiday 


Sept. 





435 23.76c 





(a) Open 


280.284 Market 





London Metal Exchange 


LEAD ZINC 
Current 
Month 
Bid Asked 


—COPPER———_ 


Cash 3 Mo 
Asked Bid Asked 











TIN 
Current 
Month 
Bid Asked 


85% 
86's 


3 Mo 
Bid 


3 Mo 


3 
Sept Bid Bid Bid Asked 


84% 
85% 
85 


Bid 
792 
791% 
792% 


Asked 





235% 
235% 
236% 


234 
234% 
235% 


71% 72 72% 
71% 72 73% 
71% 71% 73 

236% 235% 235% 71% 71% 73% 87 87% 85% 85' 
236 235% 235% 71% 72 73% 86% 87 85% 85% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 
(d)11.9 
(d) 337 
(d) 32,087 
14,109 
$68,173 
151 Aug. 


234% 
234% 
235% 


85% 
86% 
86% 86% 


792% 
792 
792% 


84% 
85% 
85% 


792% 
792 791% 
793 792 

792% 793 792 792% 
793 793% 792 792% 
refined wire bars, lead 99.97%, 


792 





Month 
Ago 


Net Change 
Year Ago 
54.0 

1,443 

+ 14,217 

+ 1,837 

+ $6,576 

134 +17 


Year 
Ago 
65.9 
1,780 
17,870 
12,272 
$61,597 


Preceding 
Week 
(a)11.7 

(a) 332 
(a) 35,488 
14,003 
$65,558 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) (b) 119.0 Aug. 118.9 107.5 +115 
All Commodities, Bureau of Labor Statistics (e) (d) 119.2 Aug. 119.5 119.1 +1 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period (100) is 1947-49 


118 
335 
119,689 
13,775 
$63,895 
153 
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Ferroalloys 


(a) carload lots; (b) delivered; (c) 


lump, 


bulk; (d) f.0.b. shipping point; (n) nominal! 


FERROCHROMIUM: |b con- 


tained Cr; (a) (b) (c) cont. US 


High carbon (4-9% C, 65-70% Cr).... 


eff. Oct. 1, 1957.. es . 
Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957. 
Charge chrome 1 .. 
Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si). 


FERROMANGANESE: |b 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a). (ce), fob. US. — (80-85% 
Mn, 144-144% C) 
Low carbon-basis as for Med. Car- 


bon- (85-90% Mn, Max, 0.07% C)... 


FERROMOLYBDEN UM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed .. 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 


24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) .. 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump ('% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 


.28.75¢ 
. .28.75¢ 


38.50¢ 


. 14 60¢ 


max 0.10% C) 
(25% Ti, max 0.10% C) 
Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
U.S. — (17 to 21% Ti, 3-5% C) 
High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (mn) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 


SILICOMANGANESE: 1b; (a), 
(ce), (d). 
(1.5% C max 18-20%) Si 
(2% C max 15-1744% Si) 
(3% C max 12-1449% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.0.b. Palmerton, Pa. 
3% max Si, 16-19% Mn . 

3% max Si, 19-21% Mn. 
3% max Si, 21-23% Mn. 
Eff. on orders of Jan. 7, 1957 


. $100.50 
$102.50 
$105.00 


Steel Product Imports in the U.S. 
in June Were 410,005 Short Tons 


Imports of steel mill products from 
outside the U.S. totaled 410,005 net tons 
during June 1959, and exceeded exports 
for the seventh consecutive month, ac- 
cording to American Iron and Steel In- 
stitute data based on U.S. Department 
of Commerce statistics. 


With pre-strike buying a factor, the 





Yorlal, Treaslers SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES - 


COPPER - LEAD - TIN - ZINC 


ALUMINUM - 


ANTIMONY - 


BERYL - CADMIUM 


CHROME - FERRO-ALLOYS - MANGANESE - RUTILE 


TITANIUM + WOLFRAM - ZIRCON 


Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO., OF NEW YORK 


100 PARK AVENUE - NEW YORK 17, N. Y. 


Other Offices in San Francisco, Calif 


Rio de 


La Paz, Bolivia; Lima, Peru 


Janeiro and Sdo Paulo, Brazil; Melbourne, Australia 


Cable Address, all offices: ‘““‘TENNANTS” 





June import total was up 25,218 tons as 
compared to the figure for the preceding 
month, and up 283,597 tons in comparison 
to the total for June 1958. 

Exports of steel mill products totaled 
191,355 tons, compared with 165,856 tons 
in May 1959 and 163,309 tons in June 
1958. 

During the first half of 1959, imports 
amounted to 1,911,797 tons, compared 
with 589,640 tons during the comparable 
part of last year. The first half total for 
1959 was greater than in any full year 
between 1954 and 1957. 

Imports topped exports by more than 
83.5% in the first half of this year. The 
1959 six-month export total was 1,042,102 
tons, a decline of 44.7% as compared to 
the first half of last year. 

The trends in imports and exports of 
steel mill products, in recent months, 
are shown in the following table: 

(Net Tons) 
Imports Exports 


June 1958 126,408 163,309 
July 171,179 169,345 
Aug 156,666 171,120 
Sept . 179,555 180,685 
Oct 200,569 251,410 
Nov , 174,611 238,998 
Dec ; 230,599 169,508 
Jan. 195 . 229,369 161,375 
Feb ‘ . 240,769 167,586 
Mar . 287,417 177,901 
Apr . 359,450 178,029 
May 384,787 165,856 
June . 410,005 191,355 


Imports of pig iron (not included in 
the figures above) in the first half of 
1959 totaled 209,664 net tons, an increase 
of 168,552 tons or 410.0% over the cor- 
responding part of last year. Exports of 
pig iron in the first half of 1959 totaled 
3,409 net tons as compared to 93,809 tons 
during the comparable part of last year. 


New Peruvian Iron Mine 
Makes First Shipment 


Lima, Peru (McGraw-Hill World 
News): The first shipment of iron ore 
from the Acari iron mine was made this 
week through the port of San Juan, 
south of Lima. The 26,000 ton “Santore”’ 
of the Bethlehem Steel Co., arrived at 
that port on Aug. 28 for this initial ship- 
ment. 

Some 24,000 tons of iron ore for open 
hearth furnaces were loaded aboard the 
“Santore” for Bethlehem Steel, which 
has signed a long-term contract for the 
purchase of a large portion of the Acari 
output. 

Development of the Acari iron mine, 
owned by the Pan American Commodi- 
ties S.A.. Lima, was started by Wells 
Overseas Ltd., Toronto, Canada, which 
is in charge of placing the mine in oper- 
ation, and mining and hauling the ore 
to the port of San Juan. Located some 
300 miles south of Lima, Acari is 35 
miles east of the Marcona Mining Com. 
pany iron deposit now being exploited 
on a long-term contract with govern- 
ment-owned Peruvian Santa Corpora- 
tion. Both Marcona and Acari have their 
own ship-loading facilities at the port 
of San Juan. 
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NAWMD Fall Meeting November 
11-15 At Hollywood Beach, Fla. 


Reservation blanks for the fall meet- 
ing of the National Association of Waste 
Material Dealers on November 11-15, 
at the Diplomat Hotel in Hollywood 
Beach, Fla., are now being mailed to all 
members, the Association reports. 

A tentative meeting program indicates 
that the fall meeting will be a combina- 
tion of interesting business sessions and 
gala social events. Nearly all business 
meetings are being held in the morning 
so that those attending can take ad- 
vantage of the facilities of the Diplomat 
during most of the day. 


Among the featured attractions will be 
a golf tournament for both men and 
ladies. Social affairs include a President’s 
party; smorgasbord at the pool; a gar- 
den cocktail party and dinner. 

Those planning to attend have been 
urged to send their reservations in early 
so that they secure the accommodations 
they desire. 


GSA To Sell Titanium Sponge 


The General Services Administration 
announced last week that the agency’s 
Defense Materials Service would offer 
for sale, within the next forty-five days, 
approximately 35,120 pounds of experi- 
mental titanium sponge acquired from 
the Bureau of Mines under a Defense 
Production Act agreement. 
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The sponge, having a Brinell hardness 
of 170 Bhn or above, is surplus to Gov- 
ernment needs and therefore is eligible 
for disposal through competitive bidding. 
It is stored at the Bureau of Mines pilot 
plant at Boulder City, Nevada, and will 


Details on exact quantity and quality 
of sponge to be sold are contained in the 
invitations to bid which may be pro- 
cured from Mr. George K. Casto, De- 
fense Materials Service, General Serv- 
ices Administration, Washington 25, D.C 


be offered in one lot, f.o.b. at site. 
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Mineral and Ore Markets 
Tungsten ore mysteries deepen. Some 
dealers discuss the market with raised 
eyebrows. Some begin their discussions 
with the statement “most peculiar, most 
peculiar.” 

Some sales of wolfram ore were made 
in Europe at 160 shillings per long ton 
unit. Other sales were made at consider- 
ably less the range has widened but 
there is no doubt any one who wants to 
buy tungsten ores now must pay much 
more than even last week and far more 
than either buyers or sellers expected a 
few weeks ago. 

Many factors say a combination of 
matters are responsible for the strength- 
ening. Some emphasize a psychological 
factor and say emotional conditions are 
largely determining the market. But one 
can specify some material conditions 
that are involved. 

There is no doubt that many ore pro- 
ducers had shut down and that many 
consumers had not only let their stocks 
drop to no more than a months supply 
but had been buying only for immediate 


use. Such a situation can easily give rise 
to sudden and large price jumps even if 
there appears to be little reason to ex- 
pect a significant increase in consump- 
tion. 

A number of traders suggest that some 
had expected a drop in demand for 
tungsten ores owing to the USS. steel 
strike and that in fact the strike raised 
demand for steel outside the U.S. and 
contributed to a demand increase for 
tungsten ores. They suggest the tung- 
sten ore supply was in such “fine bal- 
ance” that it only took this to push the 
price up drastically. Consumers who had 
been buying only for current use sud- 
denly in this situation decided they bet- 
ter protect themselves and therefore 
asked for ore for several months ahead 
and thereby they suddenly tripled, or 
more than tripled, the demand. Japan, 
according to one dealer who is active in 
the tungsten ore market, has probably 
bought 500 tons in the past week or two. 
There has been heavy buying in Ger- 
many, the U.K. and in Scandinavia. 

Some hint that this sudden buying 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
237 .3A2 Sept. 3 
Sept. 1 237.260 Sept. 4 
Sept. 2 238.004 

Av 237.461 

August average 232.488 


236.854 
237.843 


Aug. 31 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 30%4c; 80-10-10 
(No. 305) 35c; 88-10-2 (No. 215) 39%c; 
Yellow (No. 405) 2534c; and upward. 
Manganese bronze (No. 420) 28%c 


Tri-State Concentrates 


Joplin, Sept. 8, 1959 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Feb 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Aug. 24, 1959 


Per Ton 
$64 
$64 


25, 1959 


(a) $156.12 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 5, 1959, 
was 9.12c (US.) lb. f.0.b. refinery 
Monterrey, Mexico 


per 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2634-27%2c. No. 12 
alloy 2342-24c. No. 13 alloy, max. .30 
copper, 25-25 4c. 

Deoxidizing grades: No. 1, 24-25c; 
No. 2, 23-23%c: No. 3, 2154-2234c; No. 4, 
21-22c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%42c; light copper, 23%c; 
refinery brass, 25c 


A Custom Smelter Copper Price 
Sept. 3-9 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
Delivered consumers’ plants .. . .31.500c 
F.O.B. refinery 31.100c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 


ahead will soon end and that prices 
might come down. But if producers do 
not increase output and if their stocks 
are not large (some have suggested 
there is a fair amount of ore but owners 
—including dealers—have been reluctant 
to let go of it) prices might not drop. 
There may be some ore stocked in Ar- 
gentina and Bolivia and possibly in Ko- 
rea. Stocks in Thailand are small. 

A few point out that demand in the 
U.S. for tungsten ores has not been for 
the ferrotungsten trade. 


Manganese firms are a little concerned 
about the latest reaction of the Com- 
modity Credit Corp. to the recent man- 
ganese barter business. Probably close to 
200,000 tons had been accepted by CCC. 
The acceptance was the usual type. This 
consisted of a telegram indicating the 
amounts and terms. Most firms have ac- 
cepted these telegrams as a contract. The 
telegrams make some reservations — 
subject to a check of the calculations, 
freight rates, discharge costs and so on. 

A number of companies are concerned 
because CCC now is starting to empha- 
size these reservations and some sug- 
gest they can be used to cut the price 
well under that which the contracting 
companies had in mind and which they 
thought had been accepted. 

* 


The Indian State Trading Corp. is re- 
ported to have said it sold almost 
2,000,000 tons of manganese ore for de- 
livery in 1960. About 1,000,000 tons of 
this were supposed to have been sold in 
Europe. It appears that the accounts are 
garbled. Most manganese firms — even 
assuming heavy barter, still expected to 
be done, was included in the figures 
doubt sales have been this large. It is 
possible the figures include sales for 
delivery for more than one year. 


. 
Mercury buyers have in most cases an- 
ticipated the probabie Oct. 1 U.S. dock 
strike, suppliers report. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
2514 
2314 
2114 
18% 
17% 
12% 


No. 1 copper wire 25 
Heavy copper & wire, mixed 23 
Light copper keen 21 
No. 1 composition ........ 18 
Composition turnings .... 17 
Re eng od cman 12 
Yellow brass turnings, mix 12—1215 
Heavy yellow brass, mixed 13—13%% 
Auto radiators, unsweated 1342—14 





COPPER 
Oct 


N.Y. Commodity Exchange 





TIN 





ZINC 


LEAD 


Sep 


Sept Oct 


Sept 
Bid Asked _ 


Sept 
_Asked__Bid 
; $1.25 31.35 31.33 $1.33 150 12.00 12.09 12.05 12.14 11.40 
4 31.55 31.55 31.59 31.59 122 11.95 12.05 12.00 12.10 11.40 
7 Holiday 
+ 41.60 31.60 31.63 31.63 238 11.85 11.96 11.90 12.01 11.40 11.50 11.50 
9 31.36 31.36 31.36 $1.36 256 11.70 11.80 11.75 11.85 11.45 11.55 11.45 11.55 101.50 102.25 101.50 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 


Oct 
Asked 


102.50 
102.50 


t 
Asked 


102.50 
102.50 


Bid 
102.00 
101.25 


Bid 
102.00 
101.25 


Asked 


11.55 
11.55 


Bid 


11.50 
11.50 


Asked 


11.45 
11.45 


ict 
Asked C Bid Asked Bid 


Sept._Bid 














102.50 
102.25 


11.55 101.25 102.50 101.25 
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